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7KH�ERDUG��WKH�³%RDUG´��RI�GLUHFWRUV��WKH�³'LUHFWRUV´��RI�&RPELQH�:LOO�,QWHUQDWLRQDO�+ROGLQJV�/LPLWHG�
�WKH� ³&RPSDQ\´� DQG� WRJHWKHU� ZLWK� LWV� VXEVLGLDULHV�� WKH� ³*URXS´�� ZLVKHV� WR� DQQRXQFH� WKDW� WKH�

&RPSDQ\�DQG�/LDQ�=KL�7R\V�*LIW��'RQJJXDQ��&R���/WG��� ���³/=7*´���D�

ZKROO\�RZQHG� VXEVLGLDU\� ZLWKLQ� WKH� *URXS�� KDYH� HQWHUHG� LQWR� DQ� LQYHVWPHQW� DJUHHPHQW� GDWHG� ���
2FWREHU� ����� �WKH� ³,QYHVWPHQW� $JUHHPHQW´�� ZLWK� WKH� &DQJZX� &RXQW\� 3HRSOH¶V� *RYHUQPHQW� �WKH�
³&DQJZX�*RYHUQPHQW´��RI�WKH�3HRSOH¶V�5HSXEOLF�RI�&KLQD��WKH�³35&´�����

3XUVXDQW�WR�WKH�,QYHVWPHQW�$JUHHPHQW��WKH�*URXS�DQG�WKH�&DQJZX�*RYHUQPHQW�ZLOO� MRLQWO\� LQYHVW� LQ�
WKH�FRQVWUXFWLRQ� RI� D�SURGXFWLRQ� IDFLOLW\� IRU� WKH�PDQXIDFWXUH�RI�SURGXFWV� LQFOXGLQJ� WR\V��SODVWLF�JLIWV��
SODVWLF�KDUGZDUH�SURGXFWV�DQG�FRPSXWHU�DFFHVVRULHV�ZLWK�DQ�DSSUR[LPDWH�JURVV�IORRU�DUHD�RI��������
VTXDUH�PHWUHV� LQ�&DQJZX�&RXQW\� ,QGXVWULDO�3DUN��*XDQJ[L�� WKH�35&��WKH� ³3URMHFW´���7KH�3URMHFW� LV�
HVWLPDWHG�WR�FRVW�DSSUR[LPDWHO\�50%�����PLOOLRQ��DQG�WKH�&DQJZX�*RYHUQPHQW�ZLOO�EHDU�WKH�FRVW�RI�
WKH� FRQVWUXFWLRQ� RI� WKH� SURGXFWLRQ� IDFLOLW\� ZKLOH� WKH�*URXS�ZLOO� LQYHVW� LQ� UHQRYDWLRQ�� LQVWDOODWLRQ� DQG�
SURGXFWLRQ�HTXLSPHQW���

&RQVWUXFWLRQ� LV� H[SHFWHG� WR� EH� FRPSOHWHG� E\� 6HSWHPEHU� ����� DQG� XSRQ� WKH� KDQGRYHU� RI� WKH�
SUHPLVHV�� /=7*� VKDOO� HQWHU� LQWR� D� WHQ�\HDU� WHQDQF\� DJUHHPHQW� �WKH� ³7HQDQF\� $JUHHPHQW´�� ZLWK�

&DQJZX� &RXQW\� 7RZQ� &RQVWUXFWLRQ� ,QYHVWPHQW� &R��� /WG�� � ��� D� FLW\�

LQYHVWPHQW�FRUSRUDWLRQ�XQGHU�WKH�SXUYLHZ�RI�WKH�&DQJZX�*RYHUQPHQW��)URP�WKH�ILUVW�WR�WKLUG�\HDU�RI�
WKH�OHDVH��WKH�OHDVH�VKDOO�EH�UHQW�IUHH��7KHUHDIWHU��WKH�PRQWKO\�UHQW�IRU�WKH�IRXUWK�WR�VL[WK�\HDU�RI�WKH�
OHDVH�VKDOO� EH�50%���SHU� VTXDUH�PHWUH�� DQG� WKH�PRQWKO\� UHQW� IRU� WKH� VHYHQWK� WR� WHQWK� \HDU�RI� WKH�
OHDVH�VKDOO�EH�50%�����SHU�VTXDUH�PHWUH��8SRQ�WKH�H[SLU\�RI�WKH�7HQDQF\�$JUHHPHQW��WKH�*URXS�KDV�
WKH�RSWLRQ�WR�UHQHZ�WKH�OHDVH�WHUP�RQ�WHUPV�DQG�FRQGLWLRQV�WR�EH�GLVFXVVHG�EHWZHHQ�WKH�SDUWLHV��

8QGHU�WKH�WHUPV�RI�WKH�,QYHVWPHQW�$JUHHPHQW��SURGXFWLRQ�VKDOO�FRPPHQFH�ZLWKLQ�WKUHH�PRQWKV�IURP�
WKH�GDWH�RI�WKH�KDQGRYHU�DQG�/=7*�KDV�FRPPLWWHG�WR�DQ�DQQXDO�RXWSXW�YDOXH�RI�50%�����PLOOLRQ�DQG�
DQ�DQQXDO�WD[�FRQWULEXWLRQ�RI�50%����PLOOLRQ�LQ�WKH�ILUVW�\HDU�RI�RSHUDWLRQ��DQG�DQ�DQQXDO�RXWSXW�YDOXH�
RI�50%�����PLOOLRQ�DQG�DQ�DQQXDO�WD[�FRQWULEXWLRQ�RI�DW�OHDVW�50%������PLOOLRQ�LQ�DQG�IURP�WKH�VHFRQG�
\HDU�RI�RSHUDWLRQ��/=7*�LV�DOVR�HQWLWOHG�WR�VXEVLGLHV�IURP�WKH�&DQJZX�*RYHUQPHQW�LQ�UHODWLRQ�WR�WKH�
VRFLDO� VHFXULW\� VXSSRUW� SROLF\�� WKH� SRYHUW\� DOOHYLDWLRQ� VXSSRUW� SROLF\� DQG� WKH� HQWHUSULVH� HPSOR\PHQW�
VXSSRUW�SROLF\��

1RQH�RI�WKH�'LUHFWRUV��FRQWUROOLQJ�VKDUHKROGHUV�RU�VXEVWDQWLDO�VKDUHKROGHUV�RI�WKH�&RPSDQ\�KDV�DQ\�
LQWHUHVW��GLUHFW�RU�LQGLUHFW��LQ�WKH�3URMHFW��VDYH�IRU�WKHLU�VKDUHKROGLQJV�LQ�WKH�&RPSDQ\��

7KH� &RPSDQ\� ZLOO� PDNH� IXUWKHU� DQQRXQFHPHQWV� LQ� UHODWLRQ� WR� WKH� 3URMHFW� DV� DQG� ZKHQ� WKHUH� DUH�
PDWHULDO�GHYHORSPHQWV��
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